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BROADWAY SAN MARCOS
REN_/SO9Y  HOMEOWNERS ASSOCTIATION,

AN ARIZONA NONPROFIT CORPORATION

The undersigned natural person of age eighteen {18)
‘years or more, acting as an incorporator under the provisions of
Avizona law, adopts ti;e 'f_ollowing Articles of  Tacorporation.
" aARTTer® I ‘

The name of the mn;irofit corporation - is Broadway San
Marcos Homeowneré Association {here inaf_ter called "the
Association®}. |
ARTICLE II
DURATION
The duration of this nonprofit corporation is to be
perpetual. |
| ARTICLE II1XY
PURFOSE
This cozpo-ratim‘ is organized as a nonprofit
corporation, and the specific purposes for which it is organized
are to provide for wmaintenance, preservation and architectural
contzol of the residence lots and common avea within that certain
Eract of real property situated in Pinal County, State of Arizona,
and particularly described in the Declaration of Covenants,
. Conditions and Restrictions for Broadway San Marcos, a Plammed

Area Develcpment (the "Declaration” herein) which was filed for
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Area Development (the *“Declaration" herein) which was filed for
record with the office of the County Recorder of Pinal County. and
to promote the health, safety, and welfare of the residents within
the above-described property and any additions thereto as may
hereafter be brought within the jurisdiction of this corporation
- for this purpose to: }

a) exercise all of the power and privileges and to
perform all of the duties and obligations of the Aésocia;:i-on .as
set Fforth in the Declaration; |

b} fix, levy, collect and enforce payment by any
lawful means, all charges or assessments purguant to the terms of
the Declaration; to pay all expenses in connection therewith and
all office and other expenses incident to the conduct of the
buginess of the Association, including all licenses, taxes, or
goevernmental charges levied or imposed against the property of the
Aggociation;

c} acquire (by gift, purchase or otherwise), own,
hold, improve, build upon, operate, maintain, convey, sell, lease,
transier, dedicate for public use or otherwise dispose df real or
perscnal property in connection with the‘-‘ affairs of the
Association; .

d} dedicate, sell or transfer all or any part of the
Common Area to any public agency, authority, or utility for such
purposes subject to such conditions as may be agreed to by the
members. No such dedication or transfer shall be effective unless

an instrument has been signed | by the owners of seventy-Eive
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percent (75%) of the Lots subject to the Declaration, agreeing to
such dedication, sale or transfer;

e) participate in mergers and consolidations with other
nonprofit corporations organized for the same purposes or annex
additional residential property and common area, provided that any
such merger, comsclidation or annexation shall have the aseent of
the owners of seventy-five percent (75%) of the Lots subject to
the Declaration; and

f) have and to exercise any and all powers, rights and
privileges which a corporation organized under the laws of Arizona
governing nomprofit corporations may now or hereafter have or
exercise. |

| hRTICI;.E IV
MEMBERSHIP
- Every person or entity who is a record owmer of a fee
or undivided fee interest in any Lot which is subject by covenants.
or record to assessments by the Association shall be a member of
the Association. The foregoing is not :i_ntendéd to include persc‘ms
or entities who hold am intsrest merely as security for the
performance of an ébl:i.gation. Membership shall be é;ppurtenant to
and may not be separated from ownership of any Lot which is
subject to assessment by the Association.
. ARTICLE V
VOTING RIGHTS

The Aspociation shall have two (2) classes of voting

Membership as follows:
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Class A. Class A Members shall be all Owners,
with the exception of the Declarant, for so long as
there exists a C(lass B Mewmbership. Class A Members
shall be entitled to one (1} vote for each Lot owned.
When more than one person holds an interest in any Lot,
all such persons shall be Members. The vote for such
Lot shall be exerciged as they determine, but in no
event shall more than ome {1) vote be cast with respect
to any Lot ouwned by Class A Hémbers.

Class B. The Class B Member shall be the
Declarant (as defined in the Declaration) who shall be
entitled to a total of three {3) votes for each Lot
owned by the Declarant. The Class B Membership shall
ceage and be converted to Class A Membership on the
happening of any of the following events, whichever
occurs earliest:

(a) When the total votes outstanding in the

Class A  Memberships, inclusive of votes

attributable to -any property ammexed to the

- Property, equals the total votes outstanding in

the Class B Memberships;

(b) Ten {(10) years from the date of recording
the Declaration; or '
{c) On wvoluntary cancellation of Class B

Membexrship by the Declarant.
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ARTICLE VI
- BOARD OF DIRECTORS

,Secpiqghl. The powers of this co;potatinn shall bhe
exercised, its property controlled, and its affairs conducted by a
- ‘Board of Directors.

Section 2. The number of Directors on the Board of
Directors shall be not less than three (3}. The initial governing
board shall be comprised of three (3) Directors. The Directors
shall be clasmified with respect to the time for which they shall
severally hold office, by dividing them into two (2} classes, to
be known as "Clase 1" and "Class 2." C(Class 1 shall consist of one
Director to hold office for one (1) year. Class 2 shall consist
of two Directors to each hold office for two (2) years. At each
anmual meeting of the Association, the sugcesﬁortsl to the class
of Directors whose term(s) shall ‘expire in that year shall be
elected to hold office. Azhe-ﬁamas'and-street addresses of the
persons who are appointed to act in the capacity of Directors

until the election of their successors are:

. Clags 1:
David €. Clark 9075 South 1300 East
Sandy, Utah 84070
Claas 2:
Dalm J. Walker 1725 ®. Pountain
Mesa, Arizona 85203
Richard Welch 3075 South 1300 RBast

Sandy, Utah 84070




Bection 3. No member of the Board of Directors shall
receive any compensation for his or her services as such, othef
than reimbursement of their expenses, if any, Ffor attendance at
meetings of the Board of Directors, but any Director may be
employed by the corporation in a capacity or capacities other than

as a Director and may be compensated by the corperation for such

services.
ARTICLE VII
INCORPORATOR
The name and street address of the incorporator is aa
fallows=‘
HRME ADDRESS
David €. Clark 2975 South 1300 East

Sandy, Utah 8407¢

ARTICLE ¥IIL
KHUNN PL&CI OF BUSINESS (In Arizona)

The street address of the known place of business of
the Corporatzon ig 1725 E. Fountain, Mesa, Arizona 85203.
ARTICLE IX
STATUTORY mm (In Arizona)

The name and address of the statutory agent of the
Corporation im:

Dahn J. Walker 1725 E. Fountain
Mesa, Arizong 85203
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ARTICLE X
ABDETS, INCOME AND PROFITS

No part of the net earnings, income, gains, profits,
funds or p:aéerty of this corporation in whatsoever manner
acquired by it shall at any time, including but not limited to the
time of dissolution of this corporation, inure to or be
distributed for the benefit of any private shareholder or
individual or any Member, Director or officer of this corporation,
but the same shall be devoted solely to the purposes for which
this corporation is formed as the same are hereinabove declared
and set forth. ' Provided, however, that the corporation ghall be
authorized and ewpowered to pay reasonmable compensation to its
Director's or officers for services actually rendered.
| ARTICLE XX

DISSOLUTION

The Association may be dissolved with the assent
given in writing and signed by not less than two-thirds (2/3) of
each class oOf members. Upcn the dissolution of the Association
'm:her than mcident to 2 merger or consolldatlon, t:he Boarci of
Dzrectors shall after paying or making provision for payment of
all liabilities of the Association, dispose of all its remaining
assets to such organization or organizations formed and operating
excluéively for purpeses similar to those for which this
Association wa created. In the event that such disposition is
refused, such assets shall be granted, conveyed and assigned to

any non-profzfl: corporation, association, trust, or other
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organization which inh the judgment of the Board of Directors will
best accomplish thé general purposes for which this corporation
was created. '
ARTICLE XII
STocK

The corporation shall not issue stock.

ARTICLE XIXI
mmms'

Amendmeﬁt of these Articles shall require the assent of
seventy-five percent (75%) of the entire membership.

IN WITNESS WHEREOF the undersigned, being the
incorporator, executed these Articles of Incorporation and
certified to the truth of the facts herein stated this Zl day
of « 2007.

David C. Clal

Acceptance of Appointment By Statutory Agent
The undersigned hereby aclmowledgel and accepts t:he appointment as

statutory agent of the above- ive this Zf
day of : 2007,

- Dahm 3. walker
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